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Labrador Uranium Spin-out set to House Moran Lake and Central Mineral
Belt Projects Creating Unique Regional Vehicle

OUR TAKE: This morning, Consolidated Uranium announced the formation of majority-owned subsidiary Labrador Uranium. Labrador Uranium has been
set up to initially hold the Moran Lake project and two projects being purchased from a subsidiary of Altius Minerals ( ALS-T, not rated). To thatend, CUR
concurrently announced transactions related to these projects. Namely, CUR has provided notice of intent to exercise its option to acquire 100% of the
Moran Lake project per a November 2020 option agreement with the vendor, which it will in-turn vend into Labrador Uranium in exchange for 16M shares
of that company. Separately, CUR announced that the newly formed Labrador Uranium has entered into an agreement to purchase the Central Mineral
Belt (CMB) and Notakwanon projects from a sub of Altius Minerals in exchange for 8 million shares, (~22.2% pro-forma) of Labrador Uranium and a 2%
gross overriding royalty on the project. The newly minted Labrador Uranium will focus on exploration and development of uranium projects in Labrador
and CUR’s intent is to spin-out Labrador uranium to CUR shareholders pro-rata following completion of the noted transactions, while simultaneously listing
the spin-co on the CSE, expected to be completed in the first quarter of 2022 (conditional on fulfilling requirements of listing and other approvals for portions
of the proposed transactions). CUR’s purpose with the transactionis to “unlock shareholder value” for these assets possibly hidden within the larger vehicles,
while creating a unique Labrador-focused uranium exploration and development play inthis under explored, mineral-rich region.

KEY HIGHLIGHTS
Moran Lake Transaction and Arrangement with Labrador Uranium:

« CUR is exercising its option to acquire 100% of the Moran Lake Uranium/Vanadium Project located adjacent to Altius’s CMB Project being
acquired by Labrador Uranium (see below) and proximal to Paladin Energy’s 60% owned Michelin Project which hosts total uranium resources in
excess of 127Mlb U30s across 6 deposits in the Central Mineral Belt.

=  Moran Lake Historic resources include 9.6 Mlb UsOs (avg. grade of 0.032% U30s) with 24.2 Mlb V,0s plus an additional ~112 Mlb V.0s
outside of the uranium resource tonnes.

= CUR is exercising option to acquire 100% for $1.0M (plus potential unspecified future milestone payments linked to uranium price), half to
be paid in cash and halfin CUR shares at 5-day VWAP of $2.61, plus a 1.5% NSR (0.5% can be repurchased for $500k).

=  CURwill then vend Moran Lake into Labrador Uranium in exchange for 16 million shares under an Arrangement Agreement.
The Altius Agreements for the Central Mineral Belt (CMB) and Notakwanon projects:

+« Newlyformed Labrador Uranium has entered into an Agreement with a sub of Altius Minerals to acquire these two projects in exchange for 8
million shares of Labrador Uranium and a 2% gross overriding royalty on the CMB project.
= The Arrangementis conditional upon conditional approval of the CSE for listing of Labrador Uranium.

= |fthe Arrangement with/listing of Labrador Uranium is not completed, Altius has the right to require CUR to acquire the subject projects for
$3.0M in CUR shares at VWAP at time of exercise of this right. If Altius does not exercise this right, CUR has the right to acquire these projects
on the same terms. All subject to certain regulatory approvals.

= Altius and Labrador Uranium have also entered into an investor rights agreement which allows Altius to maintainits pro-rata ownership of
the company as long as its ownership exceeds 10%, and has also agreed to certain resale restrictions and voting support conditions.

=  The CMB Project is made up of ~125k hectares in Labrador’s Central Mineral Belt with several known prospects including >140 targets for
additional exploration in a region known for many copper, uranium, silver, gold, Rare Earths, iron and Moly showings.

=  The Notakwanon Project has more than 20 identified uranium occurrences in a “cluster” of prospects, including 3 main zones with “traces of
high-grade uranium”, including the Rumble, Old School and Notak-1 zones (grab samples up to 3.49% U30sg, 2.08% and 1.81% respectively).
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Consolidated Uranium Inc. (CUR-V)

Important Information and Legal Disclaimers

This report is intended for institutional investors and may only be distributed to non-institutional US clients in the following states: Alaska,
Arkansas, Colorado, Connecticut, Delaware, Georgia, Hawaii, lowa, Louisiana, Maryland, Maine, Michigan, Minnesota, Missouri,
Mississippi, North Dakota, Nebraska, New Jersey, New Mexico, New York, Ohio, Pennsylvania, Rhode Island, South Dakota, Tennessee,
Texas, Washington, Wisconsin, West Virginia, and Wyoming. Otherwise, this report may only be distributed into those states with an
institutional buyer state securities registration exemption.

Analyst Certification

I, Colin Healey, hereby certify that the views expressed in this report (whichincludes the rating assignedto the issuer’s shares as well as
the analytical substance and tone of the report) accurately reflect my/our personal views about the subject securities and the issuer. No
part of my/our compensation was, is, or will be directly or indirectly related to the specific recommendations.

Important Disclosures
Of the companies included in the report the following Important Disclosures apply:

¢ Haywood Securities, Inc. has reviewed lead projects of Consolidated Uranium Inc. (CUR-V) and a portion of the expenses for this travel may
have been reimbursed by the issuer.

¢ Haywood Securities Inc. or one of its subsidiaries has managed or co-managed or participated as selling group in a public offering of securities
for Consolidated Uranium Inc. (CUR-V) inthe last 12 months.

Distribution of Ratings (as of October 18, 2021)

Buy 81.4% 79 85.4%
Hold 7.2% 7 7.3%
Sell 0.0% 0 0.0%
Tender 2.1% 2 2.4%
UR (Buy) 0.0% 0 0.0%
UR (Hold) 0.0% 0 0.0%
UR (Sell) 0.0% 0 0.0%
Dropped (TTM) 9.3% 9 4.9%
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